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Description of Product:
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An SME Vehicle Loan is a type of financing facilities extended by the Bank to SME
Customers holding a valid UAE trade license, for the purpose financing of purchasing a
commercial or business-use vehicle to be utilized in connection with the Customer's
business activity.

The Loan Amount shall not exceed 80% of the vehicle's value, and the vehicle shall be
registered and mortgaged/pledged in favor of the Bank until full settlement of the Loan /
facility.

In extending this facility, the Bank will scrutinize and verify, among other things: the
Customer's business income, turnover and cash ow cycle; the Customer's repayment
capacity; the Customer's trading history; and any other existing debt-servicing
obligations of the Customer.

This facility is available to SME Customers holding an approved credit facility with the
Bank.
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Expected Annual Interest:
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Vehicle Loan interest/profit rates for SME Customers range from [6]% to [16]% per
annum. Your actual rate will depend on your business's financial position, cash ow,
and the terms and conditions agreed with the Bank. The rates provided are reference
rates, not final offers.
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Related Interest Rates:

:Alall ) FAAY e

¢ Interest Rate: 1 and 3 Month EIBOR + Margin p.a. with an agreed minimum
rate (at the date the Loan is granted) will be applied.

e Type of interest rate: Available in Fixed/Variable Interest Rate.
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Key Requirements, Terms & Conditions and Obligations:
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e The Customer must hold a valid, current UAE trade license and an operative
current account with the Bank.

e The Vehicle Loan amount must not exceed 80% of the vehicle's value.

e The Vehicle Loan amount must not exceed the limit approved by the Bank
based on the Customer's business income, turnover and declared profits.

e The vehicle must be registered and mortgaged in favor of the Bank until full
settlement of the Loan / facilities.

e The Customer must provide financial statements, bank statements, and any
other information requested by the Bank to assess its ability to service the
facility.

e If required, the authorized signatory(ies)/owner(s) of the business must sign a
guarantee and/or an irrevocable assignment in favor of the Bank.

e Repayment of the loan is restricted to a maximum period of 48 months

e The Customer must sign a Consent Letter enabling the Bank to obtain an Al
Etihad Credit Bureau (AECB) report with a score.

¢ In addition, the Central Bank RBR status will be checked via the Central Bank
portal.

¢ The Bank may from time to time, and at its sole discretion, change or
amend any of the terms and conditions pertaining to the Loan; such

changes will be communicated with a 60-day prior notice.
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Calculation of the Standard Debt Burden Ratio (DBR):
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« Calculation of the Standard Debt Burden Ratio (DBR): to determine the
capacity of the SME Customer to service the new loan. DBR should not exceed
50%.

* The Repayment Installment should not exceed 100% of the Customer's average
regular monthly business income/net cash flow.

* Repayment period should not exceed 48 months.
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Ilustrative Calculation Example:
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Utilized amount: AED [100,000]

Interest Rate per annum: [8]%

Utilized period: [30] days

Total Interest Amount = [Utilized amount x Interest rate (annual/360)] x utilized

period = AED [666]
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Warning:
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e With regard to any granted facility, we would like to advise our customers
that any non-executed payment instruction, or any delay in the repayment/settlement of

amounts due, would be re ected in the Al Etihad Credit Bureau (AECB) report, which

may negatively affect the credit standing of the Customer and its authorized signatories.

e Where a full or partial repayment/payment is missed and remains outstanding, and no
alternative repayment arrangement is put in place, this could lead to potential legal
proceedings for collection of amounts due, proceedings for enforcement against any
collateral, assigned instruments or guarantees provided, offsetting of accounts, demand
for payment from guarantors and co-signatories, as well as accumulation of

interest/profit charges and related fees.
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"For any Complaint, please contact Banque Banorient France, Ay o aled Gayh e B pdlie Lud iy ol el Jlailll o g og S ‘J"

Directly by phone no. 04-2307242 or by email to complaints.ae @banorientfrance.com 3, s 5SUI Y complaints.ae@banorientfrance.com 04 2307242 < o

Jas ol § gt B akle 3 ah Gigu

We shall revert to you within 5 business days."

I/We confirm that I/we have been provided with this Key Fact Statement prior to my Gidall Ol e M Udg i/ g ol B 4d) o 2558 / x5
application for the Loan application and have read and understood this Key Fact Ol G pandaa Cagh g ol B 2B (il g ¢ B cullay adill) 08 A )
Statement. A ) (5i8al)

Name and Signature : ..
D sl s )
Banque Banorient France Representative: ! i i iy iy iy J
Banque Banorient France e 8 culy gl &Ly
Banque Banorient France is officially licensed by the Central Bank of the UAE. G ISl Basiall Ay jall ) jla¥) i a3 Y gaal ad ga L b iy ) gy iy
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e You must always provide the Bank with copies of your updated trade license, financial
statements and other documents. Failure to do so may result in additional charges,
restricted transactions, or blocked and closed accounts.

e [t is essential to keep your cheques, tokens/PINs, online and mobile banking usernames
and passwords safe, along with any other confidential business information. You are
responsible for the safekeeping of this information, as the Bank cannot be held
accountable for any security breach that occurs on your end.

e Remember, neither the Central Bank of the UAE nor Banque Banorient France will
ever contact you through phone calls, SMS, mail, or email to ask for your confidential
details or sensitive information related to your bank accounts. Sharing such information
with anyone could lead to financial fraud.

e Be cautious of phishing emails or messages that urge you to click links and change

your bank account password.
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Monthly Statement:
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On a monthly basis, the Bank will provide the Customer with a free transaction/facility

statement (through any available delivery channel — manual/electronic).
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Complaints and Feedback:
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